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New Construction and Gut Rehabs

→ Reduces cost of capital

→Fixed rate construction through perm

→ Tax assessment structure may allow pass-through on NNN 
leases, room surcharges

→Non-recourse after construction completion

→Works well with new market and historic tax credits

Energy Efficiency & Deferred Capital Expenditure

→Preserves capital expenditure using C-PACE financing to replace old 
equipment

→New equipment boosts NOI and increases property value

→Tax assessment structure may allow pass-through on NNN leases and 
room surcharge

→Measures include automated building controls, HVAC, boilers, chillers, 
furnaces, high efficiency lighting, water heating systems, variable speed 
drivers, water conservation, resiliency and building envelope.

Solar and Renewables

→100% financing

→Allows building owner to take advantage of all tax 
credits and incentives

→Financing transferable upon building sale

→Cash flow positive from day one

→Financing can cover roof and related installation costs

Recapitalization

→Retroactively finance recently completed projects

→Fund construction cost overruns

→Replenish operating reserves

→Cover existing lender debt service

→Pay down existing leverage

→Delayed first repayment 24 months post-closing

Projects We Finance
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Where We Lend

Current States Coming Soon

Popularity of ESG accelerates 

political momentum; win-win 

proposition for public and private 

sectors

Creates local jobs without the use of 

government funds

No financial risk to taxpayers

Public Sector Benefits

Encourages economic development 

while supporting climate mitigation 

and resiliency



C-PACE as a Powerful CRE Solution



National Coverage:

Greenworks and its founders have closed 

400+ C-PACE loans across the country

Access to Capital Markets:

Closed another $150M of committed 

capital in April 2020

- Leading provider of C-PACE financing nationally with 
strong policy roots and capital markets 
expertise

- Founders designed and ran the first successful C-
PACE program in the country for the Connecticut 
Green Bank before forming Greenworks in 2015

- Balance sheet lender with full underwriting and legal 
control

- Completed the industry’s first rated (AA) 
securitization

- In-house policy team advises public sector 
administrators as new programs come online

- Acquired by Nuveen in April 2021

Greenworks Lending 
by Nuveen

Policy Roots:

Founded by the architects of the first 

successful C-PACE program (CT)



Roadmap to Funding



General Loan Terms
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